MDUSD BOARD OF EDUCATION
RESOLUTION NO. 19/20 – 53
Resolution to Establish Temporary Interfund Transfers
WHEREAS, the governing board of any school district may direct that moneys held in any fund or account may be temporarily transferred to another fund or account of the district for payment of obligations as authorized by Education Code Section 42603; and

WHEREAS, the transfer shall be accounted for as temporary borrowing between funds or accounts and shall not be available for appropriation or be considered income to the borrowing fund or account; and

WHEREAS, amounts transferred shall be repaid either in the same fiscal year, or in the following fiscal year if the transfer takes place within the final 120 calendar days of a fiscal year;

NOW, THEREFORE BE IT Resolved that the Mount Diablo Unified School District Board of Education supports, in accordance with the provisions of Education Code section 42603 adopts the following authorization for fiscal year 2020-21, to temporarily transfer funds between any and all funds provided that all transfers are approved by the Superintendent or his designee:

AYES:

NOES:
ABSENCES:
ABSTENTIONS:

	
	
	

	Brian Lawrence, Board President
	
	Debra Mason, Board Vice President

	
	
	

	Cherise Khaund, Board Member
	
	Joanne Durkee, Board Member

	
	
	04/27/2020

	Linda Mayo, Board Member
	
	Date Signed




Adopted by the Governing Board on 04/27/2020. 

	

	Robert A. Martinez

Secretary to the Board
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